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Item 1.01 Entry into a Material Definitive Agreement.
On October 22, 2020, MediFarm I LLC (the “Seller”), a wholly-owned subsidiary of Terra Tech Corp. (“Terra Tech” or, the “Company”), Terra
Tech, Picksy Reno, LLC (the “Purchaser”) and Mystic Holdings, Inc. (“Mystic”) entered into a Letter Agreement (the “Letter Agreement”)
modifying certain terms of the Asset Purchase Agreement (the “Purchase Agreement”) between the Seller and the Purchaser, dated as of August
19, 2019, pursuant to which the Seller agreed to sell and the Purchaser agreed to purchase substantially all of the assets of the Seller related to the
Seller’s dispensary located at 1085 S Virginia St Suite A, Reno, NV 89502 (the “Business”). The Letter Agreement provides, among other things,
that $8,332,096 of the cash portion of the purchase price to be paid for the Business will be paid in 8,332,096 shares of Mystic common stock (the
“Shares”), upon approval of such issuance by the Nevada Cannabis Compliance Board (the “CCB”). Mystic is required to register the Shares on
Form S-1 by no later than the date the Shares are listed or quoted for trading on a trading market. In the event the CCB does not approve issuance
of the Shares, the cash portion of the purchase price to be paid for the Business will be due at closing of the transaction. In addition, the Letter
Agreement provides, among other things, that (i) Terra Tech has the right to require Mystic to repurchase the Shares at a price of $1.00 per Share
under certain circumstances, and (ii) during the first six (6) months Terra Tech is able to sell Shares on a trading market, Terra Tech will not sell
more than 1,500,000 Shares during any thirty (30) calendar day period; provided such limitation will not apply to Shares sold at a price equal to or
greater than $2.00 per Share. The transaction is subject to approval by the CCB and is expected to close promptly following receipt of such
approval. There is no material relationship between the Company or its affiliates and the Purchaser other than in respect of the transactions
contemplated by the Purchase Agreement and the Letter Agreement.
Except as modified by the Letter Agreement, the terms of the Purchase Agreement in the form attached as Exhibit 10.1 to the Current Report on
Form 8-K filed by the Company with the U.S. Securities and Exchange Commission on August 20, 2019 are unchanged. The foregoing description
of the Letter Agreement is qualified in its entirety by reference to the full text of such document, a copy of which is filed as Exhibit 10.1 to this
Current Report on Form 8-K and which is incorporated by reference herein in its entirety.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
10.1

Letter Agreement, dated October 22, 2020
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
TERRA TECH CORP.
Date: October 28, 2020

By: /s/ Michael Nahass
Michael Nahass
President
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EXHIBIT 10.1

